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To Whom It May Concern:

Reference Letter

For BEIED - Bulgaria

Herewith we would like to express our appreciation to BEIED — Bulgaria for the opportunity of attending
Management Development Certificate Programs and to state our confidence that BEIED's executive
education and professional development would represent high value asset for any company.

BEIED - Bulgaria provides services in the field of executive competence training for McDonald's
Bulgaria at a high professional level and reveals an excellent and profound expertise in its work.

Highly credentialed international business professionals manage the BEIED Certificate Programs. Key
personnel have a detailed and comprehensive knowledge of operational insights and managerial skills
directly applicable to the current work environment.

McDonald's Bulgaria is very pleased with the accomplishment and professionalism of BEIED - Bulgaria
and with the fruitful and beneficial partnership.

Any additional information is available upon request at tel.: 00 359 2 960 40 20 and fax: 00 359 2 960 40 40

Mitko Kostov
Market Leader
McDonald's Bul

February 13, 2006



